Open Market Sale of Priest Rapids Project Power

2011 Bid Form

Public Utility District No. 2 of Grant County, WA (District) is auctioning two separate blocks of Priest Rapids Project Output, each consisting of a 10.135 percentage share of the Priest Rapids Project Output for the period starting HE 0100, P.P.T. January 1, 2012, and ending on HE 2400 (midnight) P.P.T., December 31, 2012, as more fully specified in the Contract for Open-Market Sale of Priest Rapids Project (Contract) for 2012.
· Bid amount is for one block of energy.

· Bids Amount must be submitted on line provided below.
· Do not submit one lump sum bid for both blocks of energy
If Bidder submits the highest bid, Bidder elects to:

· Double winning bid amount and accept both 10.135% blocks of energy (20.27% total block).
· Accept only one 10.135% block of energy.

Bidder, whose true and correct legal name is __________________________________,

acknowledges that it has carefully and fully reviewed the Contract and hereby submits the following bid price(s):

BID FOR SINGLE 10.135% BLOCK
Bidder hereby offers to purchase 10.135% of the Priest Rapids Project Output for the period starting HE 0100 P.P.T. January 1, 2012, and ending on HE 2400 (midnight) P.P.T., December 31, 2012, in accordance with the terms and conditions contained in the Contract for Open-Market Sale of Priest Rapids Project (Contract) for 2011. 
BIDDER HEREBY SUBMITS ITS BID IN THE AMOUNT OF $___________ (US DOLLARS) FOR 10.135% BLOCK
This bid shall constitute an offer to the District and shall be irrevocable from the time submitted and continuing thereafter for a period of two business days following the bid opening date.  In the event the District notifies Bidder that an award of a Contract to Bidder, Bidder shall properly execute and return a signed copy of the Contract to the District within two business days after being notified that the District has selected it as one of the successful bidders.  Should Bidder fail to do so, Bidder shall pay as liquidated damages to the District the lesser of five percent of the amount of its bid or the difference between its bid and the bid of the next lowest bidder to whom the District awards the Contract. 
The Bidder understands and agrees that the District shall have the right to waive minor errors or irregularities in any bid if it appears to the District that such errors or irregularities in any Bid were made through inadvertence and are not material.  Any errors or irregularities must be corrected on the Bid Form prior to the execution of the Contract.  No Bidder may withdraw its bid after the hour set for bid opening, unless the contract award is delayed for more than two business days after the date of bid opening.  The Bidder further understands and agrees that the District reserves the sole right to make an award of separate contracts to each of the two bidders who submit the two highest bid prices. The District reserves the right to reject any and all bids or to accept only those bids which in its sole and absolute judgment will under all circumstances best serve the interests of the District.

BIDDER:





ADDRESS:




BY:         





                  




          (Type or Print Name)

TITLE:    





                  




SIGNED:





Phone (
)



 Bid Instructions for Open Market Sale of Priest Rapids Project Power

Public Utility District No. 2 of Grant County, WA (District) is auctioning two equal blocks of the Priest Rapids Project Output for the period starting HE 0100 P.P.T., January 1, 2012, and ending on HE 2400 (midnight) P.P.T., December 31, 2012.  

Only Pre-qualified Bidders who have successfully completed the Prequalification Application are eligible to submit bids. The Open Market Auction Contract award will be made to the Bidders who submit the highest bid.  In the event that the highest Bidder has selected the option to double its bid to take both slices, it will sign one contract for 20.27% of Priest Rapids Project Power.  If the highest Bidder opted to only take one slice, then two separate contracts for 10.135% of Priest Rapids Project Power will be awarded to the two highest Bidders.  Collateral and guarantee requirements will be calculated upon each respective contract.  With the exception of cash to be held in escrow, the collateral sources for each auction slice contract winner must be unique from one another.  In the event both auction winners have identical collateral sources, the second place Bidder will be required to provide collateral / guarantee source that differs from the highest Bidder.  
In the event the highest Bidder has elected to take both blocks of energy, collateral may be consolidated for both blocks.  Guaranty and collateral offset will apply to the 20.27% slice.  A collateral posting of 25% of the 20.27% winning Bid price (10.135% Bid Amount times two) would be required.
Bids shall be submitted on the 2011 Bid Form as posted on the power auction website at www.gcpud.org/powerauction and in strict compliance with these instructions.  Bids must be properly executed.  Bids which do not comply with these instructions or which contain or are conditioned upon terms different than those contained in the Contract for Open-Market Sale of Priest Rapids Project (Contract) for 2012may be rejected.  The District reserves the right to reject any and all bids or to accept the bid which in its sole and absolute judgment will under all circumstances serve the best interests of the District.

Sealed bids will be received by the District at its office located at 30 C St SW, Ephrata, WA 98823 until 11 a.m., P.P.T. on November3, 2011  Bids received after that time will not be considered.  The original and one copy of the Bid Form shall be delivered in a completely sealed opaque envelope addressed to: PUD No. 2 of Grant County, WA, Power Auction Team with the name of the bidder written on the outside of the envelope and “Bid for Open-Market Sale of Priest Rapids Project.” The District will use commercially reasonable efforts to acknowledge receipt of bids.  

In lieu of the forgoing, properly completed Bid Forms may be submitted by facsimile in accordance with the following procedure.  Any submission submitted by facsimile must be received in total by 11:00 a.m., P.P.T. on November 4, 2010.  Facsimile submissions, including partial submissions, received after 11:00 a.m., P.P.T. on November3, 2011 shall be considered untimely and shall be rejected by the District.  The District shall not be responsible for failure of the facsimile transmission system, including busy signals or any failure of the District to properly maintain the facsimile machine, at the time of the submission of any bids.  

District Fax lines available for Bid submittal (Please send faxes to both numbers): 
(509) 754-6807   and  (509) 754-6757
2011 Open Market Auction Bid Form
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